MyFinancial.help / FAMILY MONEY PRACTICE

Our Allowance Agreement

Parent + child | Suggested ages 6-15 | About 10 minutes

Choose a simple system together. Start with what your family can afford and review it after practice.

01 Our payday plan

Our amount: $ Every: Payday:

Our model: learning allowance / chore-based pay / hybrid (circle one)

02 What this money covers

Child-controlled extras (choose one or two to start):

Essentials the adult continues to cover:

03 Saving and household responsibilities

My savings choice or goal:

Regular responsibilities / optional paid jobs (agree separately):

04 Our next check-in

Review date: One question we will discuss:

Adult prompt: "What choice would you like to practice?" Keep essential needs with adults.

Read the guide: myfinancial.help/how-much-allowance-by-age/
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